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Introduction
"Now, at the turn of the millennia, when total-factor-productivity has remarkably soared in America and abroad, both fools and sages sing Schumpeter's praise. That would have amused and pleased this worldly scholar who in some dark hours of the night used to despair in his German-shorthand diaries of justly deserved praises passing him by. So Keynes was wrong: in the long run not all of us are dead."
1950's. A secondary aim of the article is to argue for the usefulness and robustness of the competition concept, both in economic theory, and as a policy tool. Stigler does, however, grant that the concept will need to continue to evolve with the advance of economic theory. In particular, he suggests (p. 282) that the concept of competition's "natural affinity to the static economy" will require modification in order to apply competition to a dynamic economy. This discussion calls Schumpeter to mind, but . . ., Schumpeter painted an unconventional picture of the capitalistic process.
The competition between the Pennsylvania and New York Central Railroads, he argued, might be sporadic and even trifling, but the competition to railroads provided by new transportation media such as trucks, automobiles, and airplanes really mattered. . . . We economists mostly rebelled against such heresy, but it left its mark. (Stigler, 1985, p. 101.) A mainstream economist who has acknowledged the importance of creative destruction in even stronger terms is William Baumol, who has been described by Mokyr as "one of our most influential, original, and eminent economists for over half a century." In his essay on "Innovation and Creative Destruction, " Baumol states (2001, p. 21 ) that the "clear message" of creative destruction "is that innovation and growth force obsolete technical configurations to be swept away without hesitation or remorse. In the future, the current paper will be incorporated as part of a book entitled
Openness to Creative Destruction. In the book, I will argue and present evidence that Schumpeter was right that creative destruction is the essential fact about capitalism. 9 I will argue that new products and processes have the potential to make life substantially longer and better, and therefore there is a lot at stake in speeding up the pace of successful innovation. I will argue further that, although a growing number of 1 9 5 6 1 9 5 8 1 9 6 0 1 9 6 2 1 9 6 4 1 9 6 6 1 9 6 8 1 9 7 0 1 9 7 2 1 9 7 4 1 9 7 6 1 9 7 8 1 9 8 0 1 9 8 2 1 9 8 4 1 9 8 6 1 9 8 8 1 9 9 0 1 9 9 2 1 9 9 4 1 9 9 6 1 9 9 8 2 0 0 0 2 0 0 2 2 0 0 4 2 0 0 6 Year of Citation
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Gen Theory CSD 1 9 5 6 1 9 5 8 1 9 6 0 1 9 6 2 1 9 6 4 1 9 6 6 1 9 6 8 1 9 7 0 1 9 7 2 1 9 7 4 1 9 7 6 1 9 7 8 1 9 8 0 1 9 8 2 1 9 8 4 1 9 8 6 1 9 8 8 1 9 9 0 1 9 9 2 1 9 9 4 1 9 9 6 1 9 9 8 2 0 0 0 2 0 0 2 2 0 0 4 2 0 0 6 Year of Citation Ratio of CSD Citations to All Citations For Schumpeter, I used the search term "Schumpeter, J*" in order to capture both citations using only his first name, and citations using both his first and middle initials. (The asterisk stands for 'wildcard' which is necessary because citers, and ISI data-entry persons, sometimes record the same author, or publication in differing forms.) For Capitalism, Socialism and Democracy, I used the search term "Cap* Soc*" which I judged would capture almost all, but not all of the citations to the book.
(This method would miss, for example, citations to the German translation of the book, where the title begins with the letter "K".)
The search term for Keynes used was "Keynes, J*". For each year, I looked for, and excluded the small number of citations to J.M. Keynes' father: John Neville Keynes. For the General Theory, I searched under the search terms "Gen* The*".
Although it is well-known that citations are highly correlated with other measures of intellectual distinction and productivity (e.g., Diamond 1986), it is also well-known that they are not a perfect measure.
Another potential imperfection in the citation data results from what is sometimes described as citation inflation: that the secular trend has been for the average citations per article to rise. But it is difficult to distinguish whether a general secular increase in citations represents a decline in the average value of a citation, or an increase in the average quality of an article. In this paper we concur with Hall et al (2000, p. 36) 2 Two separate conferences were held in 1983, each resulting in the publication of its own conference volume: Helburn and Bramhall (1986); and Wagener and Drukker (1986) .
3 "It is generally agreed among scholars that the public perception was that (by 1950) Keynes had scooped Schumpeter in popular attention as the world's most celebrated economist." Moss, p. 10. the importance of technological innovation. Granstrand notes that "J. Schumpeter is without doubt the father of the field in terms of citation appearance and influence upon others, as is widely acknowledged." (Granstrand, 1994, p. 19) 5 Earlier citation counts for Schumpeter have been made, over more limited time periods. E.g., Samuelson says (1981, p. 1) that ". . ., at the time of his death, a citation index shows that Joseph Schumpeter was the scholar most often cited in the whole field of economics." Samuelson, unfortunately, provides no reference for this count, and I am not aware of its source. Dogan and Pahre (1990, p. 424) for the period "between 181 and 1985 according to the SSCI" report 2,000 citations for Keynes and 1,600 citations for Schumpeter. (Although they do not explain their citation numbers, throughout their paper they seem to have rounded citation counts to the nearest hundred.) 6 The citation evidence is broadly consistent with some expert observation, e.g.: "The 1980s and 1990s witnessed a dramatic increase in research that looked at Schumpeter's works and ideas for inspiration." (Becker et al 2005, p. 111) 7 The journals counted as "economics" journals by the Institute for Scientific Information, can be found at: http://www.thomsonisi.com/cgibin/jrnlst/jlsubcatg.cgi?PC=J. In addition to the journals that met the criteria stated in the body of the paper, I also counted the following journals as "economics" journals:
Cashiers Vilfredo Pareto, and Zeitschrift Fur Nationalokonomie.
"Schumpeter" anywhere in the articles in the top-five economics journals, the top three sociology journals and the top-five organization theory journals. Their data are narrow in scope, but broad in time, covering the century from 1898-1998. During that time, they find for the five economics journals, that references to Schumpeter peaked in the mid 1950s, fell until 1978, and then entered a plateau in the 1980s and 1990s of roughly 50 references a year. The total number of references in the data dramatically increased, however, in the final 1988-1998 decade, due to a substantial increase in references in the organization theory journals.
9 Also see : Diamond 2006. 10 Also see : Diamond 2007b. 11 Also see : Diamond 2007a. 
